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lndependent Auditor's Report on the quarterly and Year to Date Audited Financial Results of the
company Pursuant to the Regulation 33 of the SEBI (ListinB Obligation and Disclosure Requirement)

Regulation, 2015, as amended

To
The Board of Directors of
6uiarat Poly Electronics Limited.

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Gujarat Poly Electronics timited ('the

Company') for the quarter and year ended March 3L, 2025 ('the Statemenf), attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Dlsclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, these

financial results:

a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards and other accounting principles generally accepted in lndia of the

net profit and other comprehensive income and other financial information for the quarter and year

ended March 3t,2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Finonciol Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia ('lCAl') together with the ethical requirements that are relevant to our audit of the

financial results under.the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a tasis for our opinion.
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MAHENDRA N. SHAH & CO.

Management's and Board of Directo/s Responsibilities for the Annual Financial Results

The Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on.the basis of the financial statements. The Company's Board of Directors
are responsible for the preparation and presentation of these financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with the
lndian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the ListinB Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safe8uarding of the assets of the Company and for preventinB a nd detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financlal results, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial results.

As part of an audit in 6ccordance with sAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
matelial misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions; misrepresentations, or the override of
internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Secthcn 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate tnternal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.
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MAHENDRA N. SHAH & CO.

Evaluate the appropriateness of accountinB policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtain€d, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financlal results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any signlficant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The financial results include the results for the quarter ended March 31,2025 bein8 the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third qi.rarter of the current financial year, which were subjected to limited review by us,

as required under the Listing ReBulations

Our opinion is not modified in respect of above matters.

For, Mahendra N..Shah & Co,

Place: Ahmedabad
Date: 05 May, 2025 Pa rtne r

Membership No. 045706

UDIN: 250457068MJAGK1114

/s"ftrudfd
$Ti.nrruroitanor/.e
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GUJARAT POLY ELECTRONICS LIMITED
clN NO:L21308GJ1989PLCo12743

Regd. Ot ice - B-18, Gandhinagar Electronlc Estate, Gandhinagar-362024' Gujarat

Tetephone: 7935333658, Email :gpel@kilachand'com

statement of Audited Financial Results For ths Quartsr and Year snded March 31' 2025

Sr. No. Particulars
Quarlgr Endod Yoar Endod

31.03-2025 31-12-2024 3l-03-2024 31-03-2025 31-03-2024

Audited Unauditod Audited Audltod Audilod

1

(a)

(b)

1

(a)

(b)

(c)

id,

i..l
(fl

{c}

3

5

6

7

8

10

l.:

12

Revenue irom Operations

0thcr lrcomo

Total lnaome

Expense5:

co5t of materials consumed

Purchases ol siock.in-trade

changes in inventories offlnished 8oods, work-in-

P ogresS ano slock'rn_trade

E ployee benefits expense

Deprec JIion and rmortlsalion expense

lOthe, 
expcnses

lTotalErpenses
lProfrt before exceptionalltems & Ta, (L_2)

ExaePtionirlttems

Prolit beforc Tax

Current Tax

Deiorrcd Tax

Ncl P.ofit lor lhe

(7+8)

7A/ - pet

411.00

23,21

413.57

18.68

431.44

21.30

1,779.24

84.93

1,692,28

434.21 452.74 1,854.17 1,754.19

0.00

239.30

16.00

83.86

5,40

34.88

0.13

270.51

{1s.93)

80.49

0.89

5.13

33.83

(0.1s)

277.65

3.03

80.27

0.81

4.85

46.07

0.65

r,729.32

{14.6r)

320.69

3.59

20.80

151.61

1,049.16

19.39

310.20

3.38

19.21

176.29

380.30 37s.05 412.53 L,612,06 1,579.86

53.93 57.20 40.2L 184.33

53.93 s7.20 40.21 184.33

{3.28)

12.99)

10.82

{0,s0} (31.50)

8.44
(31S0)

50.20 47.28 71,81 274.48 215.93

(e.8s) (0.99) {3.97) {12.83) (3.97)

(e.85) (0.99) (3.97) (12.83) (3.e7)

50.35 46.29 57,84 201.65 211.95

855.00

o.77

855.00

0.55

855.00

0,84

855.00

213.47

2.51

855.00

'1L.42

2.53

Place: Mumtlai
Date: 05 May 2025

For and On behalf of the Board of Directors

For 6ujarat Poly Electronics Limited

T.R. Kilachand
Executive Chairman

DtN 00006659
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Notes:-

1 The above financial results have been reviewed by the Audit Committee and thereafter approved by the Boatd

of Directors of the companY in their respective meetinSs held on May 5' 2025'

2Thestatutoryauditorsotthecompanyhavecarriedoutauditofaforesaidresultsasp€rResulation33ofthe
sEBl(ListingobligationandDisclosureRequirernents)ReEulations,2ol5.Thestatutoryaudltorsh.veissued
unmodified opinion on the Financial Statements'

3ThefinancialresultsforthequarterandyearendedMarch3l,2o25havebeenpreparedinaccordancewith
the Companies (lndian Accounting Standards) Rules, 2015 {lnd AS) pr€scribed under Section 133 of the

companies Act, 2013 and other recognis€d accounting practices and policies to the extent applicable'

4lheCompanyoperatesinasinglesegmentandinlinewithlndAS-108-"OperatingSegments"'theoperations
of the Company fall under "Manufacturing & Trading of Electronic Capacitors" which is considered to be the

onlv reportable business seqment and the revenue is substaintiallv derive from domestic market-

5 Figures of quarter ended March 31, 2025 and March 31, 2024 are the balancing fiSures between audited

figures in respect of the full financial year and the year to date figures upto the third quaner of the relevant

financial vear which were subiected to Ilmited review,
Previous period figures have been rearranged / reBrouped wherever necessary'

Placei Mumbai

oate: 05 May 2025

For and on behalf of the goard of Dlrectors

For Guiarat Poly Electronics Limlted

lf% (t p/*(-A
lP. i*l / ' r. R. Kirachand
\4.. :c,il chalrman

ql4f DrNoooo66ssm'Fl
ier'+/6
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GUJARAT POLY ELECTRONICS LIMITED

clN NO:L21 308GJ1989PLC012743

Regd. Office - B-18, Gandhinagar Electronic Estate, Gandhinagar-382024' Gujarat

Telephone: 079 35333658 ; Email :gpel@kilachand'com

Statement of Assets and Liabilities as on March 31' 2025

March 31, 2025 _ March 31, 2024

Audited Audited

ASSETS

1- Non-current assets

a. Property, Plant and equipment

b. Other lntangible assels
c. Right to Use Asset
d. Financial assets

i. lnvestments
ll Other financial assets

e. Deferred tax assets (Net)

f. Other non current assets

Total

2. Current Assets

a. lnventories
b. Financial Assets

i. Trade receivables
ii. Cash and cash equivalents

iii. Bank balances other than

Loans
v. Other financial assets

c. Current Tax Assets (Net)

d. Other current assets

Total

Assets Held for Sale

1'13.39
11.11

34.45

1,067.01
4.08
8.06
0.28

109.06
14_46

40.32

oo{ oo

8.75
32.94

0.25

1,238.38 1,197 .77

299.63

472.59
182.84

5.00
5.62
0.44

13.8'l
'10.18

285.62

411.03
194.73

15.00

3.80
0.66

21.64

990.1'l 932.48

27.O0 27.00

Total Assets 2,25s.49 2,157.25

{. EQUITY

a. Equity Share caPital

b. Other Equity

Total

2. NON-CURRENT LIABILITIES

a. Lease Liabilities ./-F:)--
b. Provisions 1r'r.1,$Total livY -." "'c)ic,

855.00
273.07

855.00
71 .42

1,128.07 926.42

33.86
42.44

37.92
56.62

76.30 94.54

o
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3, CURRENT LIABILITIES
Financial Liabilities

Borrowings
Lease Liabilities
Trade payables

Total outstanding dues of
a) Micro-enterprises and small
enterprises
b) Creditors othen than micro-

enterprises and small enterprises
Other financial liabilities

b. Other current liabilities
c. Provisions

Place: Mumbai
Date: 05 May, 2025

For and on Behalf of the Board of Directors
For Gujarat Poly Electronics Limited

[ ./lle* c-"t
T.R. Kilachand
Executive Chairman
DIN 00006659

981.50
4.07

981.50

':u

11.00

72.58

32.69
34.94

o



GUJARAT POLY ELECTRONIC$ LIMITED

CIN NO:L21308GJ1989PLCo1 27113

Regd Office - B-18, Gandhinagar Electronic Estate, Gandhinagar-382024, Gujarat

Telephone: 079 35333658 ; Email :gpel@kilachand'com
CASX TIOW SUTEMENT FOR THE YEAR ENDED MARCH 31' 2025

tn

Particulars

Year ended Year ended

March 31,
20?5

March 31,
2024

(A)

(B)

(c)

6ash flow from operating activlties
Profit Before Tax from Continuing Operations
Profit before income tax

Non-cash Adjustment to Protit Belore Tax:

Depreciation and amortization expense
Amount no longer payable written back

Atlowance for bad & doubtful Debts (Nei)

Amount for Short provision

Unrealised foreign exchange loss / (gain)

lnterest income
Profit on sale of asset
lnterest and finance charges
Actuarial gains/ (losses) on post employment defined benefit plans

Fair value measuremenls of investments

Change in operating assets and liabilities : I

Decrease/(rncrease) in trade receivables 
I

Decrease/(increase) rn inventories 
I

I lnc reaser {decrease) rn tlade payabres 
I

I Decrease(lncrease) .r other financral assets 
I

J Decreaser(increase) in other non-current assels 
I

I Decrease/(increase) in otner current assets 
I

I Decreasei (increase) in Loans 
I

I lncrease/(decrease) in provisions 
I

I 
lncrease/(decrease) in other cJrrent liabilhies 

I

I D.rect taxes paid 
I

lcash generated from operations 
I

lNet 

cash flow from/(used in) operating activities (A) 
]

lCash 
f low from investing€ctivities

I Purchase of investments

I eayments for acquisrtron of property, plant and equipment

I Proceeds trom sale of propeny. plant and equipment
I lnterest rncome

I Cnung" rn frxed deposits

lNet 
cash flow from/(used in) investing activities (B)

I

lCash flows from financing activities
I lnterest and finance charges

lruet 
cast flow froml(used in) in financing activities (C)

1

lNet increase/(decrease) in cash and cash equivalents (A+B+ C)

lc"rn uno cash equ'valenls at the beginning ot t1e year

I :' .-

lCash and cash equivalents at the end of the yeaA - " - .::.

252.11
252.1',1

20.80
0.75
0.82
0.21

(3.14)
(1.35)

(17.14)
(75.1e)

184.33
184.33

'19.27

(0.44)
1.10
0.01

(7.61)
(4.50)
0.08
3.38
5.31

(58.%)

'181.45

(63.1 1)

(14.01)
(83.30)

1.09
(0.03)
11.55
(1.82)

(13.92)
(2 84t

(22.25)

142.00

46.11

18.81
64.30

2.26
(0.02)
(4.6e)
1.96

(7 .07\
(23.22\

(7.19) 240.44
(7.19 240.44

o.17
(16.21)

1.65

10.00

(129.85)
(12.98)

0-06
4.42

70.00
r.1r ) (68.35

(3.5s) (2.34
(3.59

(11.8s)
. 194.73

169.75
24.98

182.84 194.73



Reconciliation of cash and cash equivalents as per the cash flow statement :

For and On behalf of the Board of Directors

For Gujarat Poly Electronics Limited

, . ,- l-

f ?-ltl*t'-t'
T.R. Kilachand

Place: Mumbai
Date: 05 MaY 2025

Balances with banks:
cash on Hand
On current accounts


